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BUDGET REPORTS AND HEARINGS

It shall be the responsibility of the Board of Education of the Friess Lake School District to set policies regarding the school district’s annual fiscal revenue and expenditure budget, its process, adoption, administration and evaluation.

The budgetary process, involving development, adoption and implementation, shall be the responsibility of Administration and the School Board.  The process shall be in compliance with Wisconsin State Statutory Law.

Administration and the School Board shall:

A. Annually initiate the developmental process,
B. Make progress presentations to the Board’s regular meetings,

C. Make the final presentation at or prior to the Board’s regular July meeting, 
D. Present the Board’s preliminary approved budget to the electors at the District’s annual meeting, 

E. Adopt the annual budget in October after state aid is certified.

After the District adopts the budget, it shall become the controlling document for all expenditures and receipts of the District.  Administration shall be responsible for assuring that all expenditures and receipts are recorded and accounted to according to the Wisconsin Elementary and Secondary School Accounting System.


Administration are:

A. To determine the District’s cash flow needs and invest cash balances in legally prescribed securities for period of time they will not be needed.

B. To make short-term loans whenever insufficient cash reserves exist, and

C. To make periodic budget implementation reports.

The School Board shall make provisions for and expend the funds necessary to conduct an annual comprehensive and independent audit of all school district funds and accounts at the end of the budget year.
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